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The Directors present their report together with the financial statements of Kickstart Kids International Limited ('Kickstart') for the financial year

ended 30 June 2014 and the auditor’s report thereon.

Directors' Report for the year ended 30 June 2014

Incorporation and registration

Kickstart Kids International Limited (ACN 153 380 851, ABN 67 153 380 851) ('Kickstart') was incorporated in September 2011 as a public

company limited by guarantee regulated by the Australian Securities and Investments Commission. Its registered office is located at Level 2,

272 Pacific Highway, Crows Nest, New South Wales 1585, Australia. 

As at 30 June 2014, Kickstart holds a fundraising licence in the states of New South Wales (CFN/20987) and Victoria (11875). Kickstart has

no obligations under its Victorian fundraising licence for the year ended 30 June 2014.

Mission statement and principal activities

Kickstart’s mission is to work with impoverished communities in sustainable ways to kick-start the lives of orphans and vulnerable children and

young adults. Kickstart's principal activities are to provide its international development partner, Nanga Organization, with both financial and

non-financial assistance, including fundraising, project management, technical expertise and governance support.

In the event of winding up, the members of Kickstart are each liable to contribute the amount of $1.00. The total amount that members of

Kickstart are liable to contribute in the event of winding up is $3.00.

Background

Kickstart is a not-for-profit organisation that was incorporated as a new legal vehicle to continue the international development activities which

have been carried out to date by Kickstart Kids International Incorporated, an incorporated association registered in New South Wales. The

decision to transition to a public company limited by guarantee was made in order to make use of the legal advantages afforded to a public

company and to ensure that the accountability and transparency of the organisation was held to the highest standards. 

The transition of operations from Kickstart Kids International Incorporated to Kickstart Kids International Limited was completed during the year

ended 30 June 2014, with Kickstart Kids International Incorporated's incorporation being formally cancelled under Section 72 of the

Associations Incorporation Act 2009 as advised in the Government Gazette of the State of New South Wales, Number 65, on Friday, 1 August

2014. 

On 30 October 2013, in accordance with the Constitution, Kickstart's board of directors approved the established of a Relief Fund called 

Kickstart Kids International Overseas Aid Fund ("The Fund"). The governing body members of The Fund are the directors of Kickstart.

On 20 March 2014, the Australian Taxation Office endorsed Kickstart as a Deductible Gift Recipient ("DGR") under Subdivision 30-BA of the 

Income Tax Assessment Act 1997  for the operation of The Fund.
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Significant changes in the state of affairs

Kickstart Kids International Limited

ACN 153 380 851

Kickstart's short to medium term objective is to assist its Kenyan international development partner, Nanga Organization ("Nanga"), to achieve

self sustainability at Olturoto Children’s Village, Kenya ("Olturoto") through providing project management, governance, technical expertise and

financial support. Once this has been achieved, Kickstart's long term objective is to assist Nanga Organization and similarly likeminded

development organisations with other projects that help to kickstart the lives of orphans and vulnerable children and young adults.

As part of its international development activities described in "Mission statement and principal activities" above, the construction of the first

house at Olturoto was completed during the financial year and the doors were opened to eight orphaned and vulnerable girls on 26 June 2014.

The construction of this house was undertaken by Nanga with funds donated by Kickstart. The house has been named Grace. During the

financial year, Kickstart raised sufficient funds to enable Nanga to construct the remaining three houses at Olturoto. Construction is scheduled

to commence before the end of the 2015 calendar year.

Kickstart also supported Nanga in areas such as project management of Olturoto Children's Village.

Further detail on Kickstart's objectives, strategy for achieving those objectives and progress towards those objectives is set out in the sections

entitled "Summary of program activities" and "Events subsequent to reporting date" below.

Kickstart measures its financial performance primarily using the key performance indicators set out in the section entitled "Summary of

financial results" below.

No significant changes occurred in the state of affairs of Kickstart since incorporation. 

Directors' Report for the year ended 30 June 2014 (continued)

Short and long term objectives, strategy and progress towards objectives

Review of operations and results

Summary of financial results

During 2014, Kickstart generated total revenue from donations and gifts of $307,879.50 (2013: $21,377.60) from the Australian public.

Additionally, $17,563.56 of grant revenue was recognised during the financial year in relation to a grant of GBP 40,000 (AUD 59,817.56)

received during a previous financial year from a charitable trust based in the United Kingdom. The grant revenue was recognised to the extent

of the international program expenditure during the financial year for which it was intended to compensate (refer note 8). Interest revenue of

$1,479.16 (2013: $1,626.32) was also recognised during the financial year.

Cash donations totalled $294,254.00 (2013: $14,507.60). Recurring sponsorship donations totalled $4,840.00 (2013: $2,545.00), while

directors and other Kickstart personnel contributed donations of $3,050 (2013: $2,325.00) ("Directors' donations"). Directors' donations are

available to cover any administrative expenses required to support Kickstart's operations in future years. This ensures that 100% of external

donations can be applied to Kickstart's international development initiatives. $3,555.50 was raised during the "Air Guitars for Africa" fundraising

event (2013: $2,000.00). 

A total of $154,618.59 (2013: $60,628.00) was disbursed to international programs as the international projects which Kickstart supports

reached appropriate milestones for additional contributions. During the current and previous financial years, Kickstart provided non-financial

assistance including project management, technical expertise and governance to its international development partner, Nanga in support of

these international programs. Further details of these programs can be found in the section on 'Summary of program activities' below. 

ABN 67 153 380 851



2014 2013

          $           $

International programs
2
 expenditure 154,618.59 60,628.00

Total expenditure 158,891.27 61,215.52

97% 99%

Total program expenditure to gross 

income

International programs
2
 expenditure 154,618.59 60,628.00

Total revenue 326,922.22 65,257.92

47% 93%

Total expenditure to gross income

Total expenditure 158,891.27 61,215.52

Total revenue 326,922.22 65,257.92

49% 94%

Net surplus (shortfall) for the year 168,030.95 4,042.40 

Total revenue 326,922.22 62,257.92

51% 6%

Administrative expenditure coverage

Administrative expenditure 3,764.65 587.52

Directors’ & Management donations 3,050.00 2,325.00

0.8 times 4 times

5

The figures shown in the following ratios have been taken directly from the Statement of Comprehensive Income (page 13). When reading the

following ratios, please note that 100% of administrative expenditure is covered by Directors' donations including surplus directors donations

from previous years (as decribed in note 17).

Kickstart Kids International Limited

ABN 67 153 380 851

ACN 153 380 851

2
Refer to the ‘Summary of program activities’ section below for a description of international programs. 

Summary of financial results (continued)

Review of operations and results (continued)

Directors' Report for the year ended 30 June 2014 (continued)

Net surplus (shortfall) for the year to gross income

Total program expenditure to total expenditure
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Dividends

Events subsequent to reporting date

6

Kickstart’s operations are not subject to any particular or significant environmental regulations under any law of the Commonwealth or of a
State or Territory. Notwithstanding, the Directors are not aware of any breaches of any environmental regulations.

Kickstart believes that the best environment for a child to grow up in as a true family environment. Working with social workers from other
NGOs, Nanga will attempt to resettle the children, either with their own families, or through monitored foster care. 

Kickstart's constitution does not permit dividends, and therefore no dividends have been declared or paid during or subsequent to the year
ended 30 June 2014.

There have been no material events subsequent to reporting date.

Likely developments

Olturoto Children's Village, Kenya

In partnership with Nanga, Kickstart is currently developing Olturoto Children’s Village ("Olturoto"), in the town of Olturoto, Kajiado District,
Kenya. Kickstart and Nanga share a vision for Olturoto as a world class transition home for orphans and vulnerable children, built on the
principles of environmental and financial sustainability and the premise that the best environment for a child to grow up in is a real family
home.

The short term objective at Olturoto during FY14 was the opening of the first of four houses and the pursuit of financial sustainability under a
‘profit for purpose’ commercial farming operation where profits are allocated to cover the cost of running the homes. The first house was
opened to eight orphaned girls on 26 June 2014. As at 30 June 2014, farming produce is being exported from Olturoto Children’s Village to
the United Kingdom.

The medium term objectives at Olturoto are to commence construction of the remaining three houses, achieve environmental sustainability
and expand the income generating activities. Completion of construction will see an increase in occupancy from eight to 32 children.
Environmental sustainability at full occupancy will include zero net carbon emissions, water requirements sourced on site, waste treated on
site, and net positive food production. Expanding the income generating activities will involve further investment in the farm at Olturoto
alongside diversification into other local income streams.

In line with Kickstart's development philosophy, Kickstart's long term aim is to exit this project once Nanga has been equipped with the 
infrastructure, governance and management skills required to maintain the ongoing operations.

Kickstart continues to focus on international development aid. No change to this principle is likely.

Environmental regulations

Kickstart Kids International Limited

ABN 67 153 380 851

Review of operations and results (continued)

ACN 153 380 851

Summary of program activities

The single development activity being carried out by Kickstart during the year was Olturoto Children's Village, Kenya. Kickstart was
responsible for project decisions in partnership with Nanga Organization (Nanga) a registered Kenyan non-government organisation. A formal
partnership agreement between Kickstart and Nanga was entered into on 19 February 2012 which superseded a prior agreement between
Kickstart Kids International Incorporated and Nanga, dated 2 October 2009.



Directors' Report for the year ended 30 June 2014 (continued)

Name and qualifications Experience and special responsibilities

James Woodward, BBus, CA Chairman and Managing Director
Appointed 15 October 2011

Siddharth Ghosh, BEng. (Aerospace) Hons           Director

Appointed 15 October 2011

Daniel Street, Masters in Development Director
Appointed 16 April 2013

Alexandra Schebesta, BComm - Accg, CA Director and Treasurer
Appointed Director 23 January 2014
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As a public company limited by guarantee, Kickstart Kids International is governed by a Board of Directors. Members of the Board of Directors
at any time during or since the end of the financial year are:

James Woodward is the founder, Chairman and Managing Director of Kickstart Kids
International Limited, Chairman of Kickstart Kids International (UK) and a trustee of Nanga
Organization, Kenya.
 
James has worked for KPMG for the last seven years across audit and advisory and is
currently the East Africa Market Lead for the infrastructure sector, based in Tanzania.

As a Director of Kickstart Kids International Limited, Siddharth shares the responsibility of
setting the strategic direction, and ensuring sound governance and financial accountability of
the organisation, which includes monitoring Kickstart's local partner organisations. Together
with the other Directors, Siddharth is accountable for ensuring that Kickstart and its projects
are managed to desired outcomes. For the past five years, Siddharth has worked as a
Management Consultant and assisted clients within the Corporate, Government and Third
sectors. He is also the Director of a Private Ancillary Fund in Australia. Sid is currently studying 
a MBA at the London Business School.

Daniel Street is an international development professional working as a strategist for the
private-sector arm of the World Bank Group, International Finance Corporation (IFC). Prior to
joining IFC, Daniel worked as Special Advisor to Australia’s Representative to the G20 on Civil
Society, the CEO of World Vision Australia, Tim Costello. He has consulted to the Gates
Foundation, and the United Nations Population Fund and the Global Head of Citizenship and
Diversity for KPMG, Lord Michael Hastings. After completing a Masters in Development at the
University of Cambridge as a recipient of the Chevening Scholarship, Daniel worked as a
Development Advisor to Australia’s former Foreign Minister, The Hon Kevin Rudd MP. He is
also a former award-winning journalist for the Nine Network Australia Pty Ltd. where he
focused on wide-ranging global development issues.

Kickstart Kids International Limited

ACN 153 380 851

Members of the governing body

In her role as Treasurer, Alexandra is responsible for financial control and reporting over
Kickstart’s activities in accordance with various regulatory frameworks. Alexandra is a
Chartered Accountant with over ten years of experience working in tax, business services and
audit and has been with BDJ Partners in North Sydney since 2004. Alexandra has also been
associated with other not for profit organisations within Australia; serving for seven years on
the committee of Dressage NSW Inc and is currently the accountant for Gunawirra Limited.







Financial statements for the year ended 30 June 2014

Table of contents Page no.

Balance Sheet 12

Statement of Comprehensive Income 13

Statement of Changes in Equity 14

Statement of Cash Flows 15

Notes to the financial statements 16

Note 1 Reporting entity 16

Note 2 Basis of preparation 16

Note 3 Significant accounting policies 16

Note 4 Financial risk management 19

Note 5 Operating segments 22

Note 6(a) Cash and cash equivalents 23

Note 6(b) Reconciliation of cash flows from operating activities 23

Note 7 Trade and other receivables 24

Note 8 Other liabilities - deferred grant revenue 24

Note 9 Equity interests 24

Note 10 Donations and gifts 24

Note 11 Grant revenue 25

Note 12 Interest income 26

Note 13 Disposal of surplus 26

Note 14 Restrictions on funds 26

Note 15 International program expenditure 26

Note 16 Fundraising costs 26

10

Kickstart Kids International Limited

ACN 153 380 851

ABN 67 153 380 851



Financial statements for the year ended 30 June 2014 (continued)

Table of contents (continued) Page no.

Notes to the financial statements (continued)

Note 17 Administrative expenditure 27

Note 18 Taxes 27

Note 19 Commitments and contingencies 27

Note 20 Related parties 28

Note 21 Subsequent events 28

Note 22 Auditors' remuneration 28

Directors' declaration under the Corporations Act 2001 29

Chairman's declaration under the Charitable Fundraising Act 1991 (NSW) 30

Independent auditor's report 31

11

Kickstart Kids International Limited

ACN 153 380 851

ABN 67 153 380 851



Balance sheet as at 30 June 2014

Note 2014 2013

               $                 $

Assets

Cash and cash equivalents 6(a) 168,003.86 27,173.77

Trade and other receivables 7 9,570.00 420.60

Total current assets 177,573.86 27,594.37

Total assets 177,573.86 27,594.37

Liabilities

Other liabilities - deferred grant revenue 8 0.00 17,563.56

Current tax liabilities 19 0.00 487.90

Total current liabilities -                18,051.46       

Total liabilities -                18,051.46       

Net assets 177,573.86 9,542.91

Equity

Retained earnings 177,573.86 9,542.91

Total equity 177,573.86 9,542.91

The notes on pages 16 to 28 are an integral part of these financial statements.
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Note 2014 2013

$ $

Revenue

Donations and gifts

Cash donations 296,434.00 14,507.60

Sponsorship 4,840.00 2,545.00

Directors' donations 3,050.00 2,325.00

Fundraising appeals 3,555.50 2,000.00

10 307,879.50 21,377.60

Grant revenue 11 17,563.56 42,254.00      

Interest income

Interest income 12 1,479.16 1,626.32

Total revenue 326,922.22 65,257.92

Expenditure

International program expenditure 15 (154,618.59)   (60,628.00)     

Fundraising costs 16 (508.03)          0.00

Administrative expenditure 17 (3,764.65) (587.52)

Total expenditure (158,891.27) (61,215.52)

Excess / (shortfall) of revenue over expenditure before 

income tax expense

168,030.95 4,042.40

Income tax expense 18 0.00 (487.90)

Total comprehensive income 168,030.95 3,554.50

The notes on pages 16 to 28 are an integral part of these financial statements.
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Statement of changes in equity for the year ended 30 June 2014

Retained 

earnings

Total equity

$ $

Balance at 1 July 2013 9,542.91 9,542.91 

Total comprehensive income for the year 168,030.95 168,030.95 

Balance at 30 June 2014 177,573.86 177,573.86 

Balance at 1 July 2012 5,988.41      5,988.41       

Total comprehensive income for the year 3,554.50 3,544.50 

Balance at 30 June 2013 9,542.91 9,542.91 

The notes on pages 16 to 28 are an integral part of these financial statements.
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Statement of cash flows for the year ended 30 June 2014

Note 2014 2013

            $             $

Cash flows from operating activities

Cash receipts from donors and fundraising activities 298,730.10      21,720.08 

Cash payments to international programs    (154,618.59)     (60,628.00)

Cash payments to suppliers (4,760.58)          (587.52)

Interest received         1,479.16        1,626.32 

Net cash from (used in) operating activities 6(b) 140,830.09 (37,869.12)

Cash flows from investing activities                    -                     -   

Cash flows from financing activities

Cash inflow from loan                    -                     -   

Repayment of loan                    -                     -   

Net cash from (used in) financing activities                    -                     -   

Net increase (decrease) in cash and cash equivalents 140,830.09 (37,869.12)

Cash and cash equivalents at 1 July       27,173.77      65,042.89 

Cash and cash equivalents at 30 June 6(a) 168,003.86 27,173.77 

The notes on pages 16 to 28 are an integral part of these financial statements.
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Notes to and forming part of the financial statements for the year ended 30 June

2014

Kickstart Kids International Limited

ABN 67 153 380 851
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The financial statements have been prepared on the historical cost basis.

The financial statements were authorised for issue by the Directors on 12th December 2014. 

Basis of measurement

Functional and presentation currency

These financial statements are presented in Australian dollars, which is Kickstart's functional currency.

Reporting entity

Kickstart Kids International Limited ('Kickstart') is a not-for-profit company limited by guarantee domiciled in Australia

and regulated by the Australian Securities and Investments Commission. The address of Kickstart’s registered office

is Level 2, 272 Pacific Highway, Crows Nest, New South Wales 1585, Australia. Kickstart's mission is to work with

impoverished communities in sustainable ways to kick-start the lives of orphans and vulnerable children and young

adults.

Basis of preparation

The financial statements are general purpose financial statements which have been prepared in accordance with

Australian Accounting Standards (AASBs) adopted by the Australian Accounting Standards Board (AASB), the New

South Wales Charitable Fundraising Act 1991, the Victorian Fundraising Act 1998 and associated Regulations. The

financial statements comply with International Financial Reporting Standards (IFRSs) adopted by the International

Accounting Standards Board (IASB).

Statement of compliance

The accounting policies set out below have been applied consistently to all periods presented in these financial

statements. Certain comparative amounts have been reclassified to conform to the current financial year's

presentation. Due to the transitional arrangements in place with Kickstart Kids International Incorporated, not all

amounts are directly comparable between the current and comparative period.

Use of estimates and judgements

The preparation of financial statements in conformity with AASBs requires management to make judgements,

estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,

liabilities, income and expenses.  Actual results may differ from these estimates.  

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimates are revised and in any future periods affected.

There are no critical judgements in applying accounting policies that are expected to have a significant effect on the

amounts recognised in the financial statements.

Significant accounting policies
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(a)  

(i)   

(ii)  
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Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

Kickstart Kids International Limited
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Financial assets and liabilities are offset and the net amount presented in the balance sheet when, and only when,

Kickstart has a legal right to offset the amounts and intends either to settle on a net basis or to realise the asset and

settle the liability simultaneously.

Funds awaiting remittance to international programs are normally invested in short term deposits and are included

within cash and cash equivalents.

Cash and cash equivalents comprise cash balances and call deposits with original maturities of three months or less.  

Cash and cash equivalents

Financial instruments

Non-derivative financial assets

Kickstart derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or it

transfers the rights to receive the contractual cash flows on the financial asset in a transaction in which substantially all

the risks and rewards of ownership of the financial asset are transferred. Any interest in transferred financial assets

that is created or retained by Kickstart is recognised as a separate asset or liability.

Non-derivative financial liabilities

Financial liabilities are recognised initially on the date at which Kickstart becomes a party to the contractual provisions

of the instrument. Kickstart derecognises a financial liability when its contractual obligations are discharged or

cancelled or expire. Financial assets and liabilities are offset and the net amount presented in the balance sheet when, 

and only when, Kickstart has a legal right to offset the amounts and intends either to settle on a net basis or to realise

the asset and settle the liability simultaneously.

Kickstart classifies non-derivative financial liabilities into the other financial liabilities category. Such financial liabilities

are recognised initially at fair value plus any directly attributable transaction costs. Subsequent to initial recognition,

these financial liabilities are measured at amortised cost using the effective interest rate method. As at 30 June 2014,

Kickstart has no financial liabilities (2013: nil).

Kickstart has the following non-derivative financial assets: loans and receivables.

Loans and receivables comprise cash and cash equivalents with a carrying amount of $168,003.86 as at 30 June

2014 (2013: $27,173.77).

Loans and receivables

Loans and receivables are financial assets with fixed or determinable payments that are not quoted in an active

market. Such assets are recognised initially at fair value plus any directly attributable transaction costs. Subsequent

to initial recognition loans and receivables are measured at amortised cost using the effective interest method, less

any impairment losses.  

Significant accounting policies (continued)
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(b) 

(c)  
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Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

Kickstart Kids International Limited
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Significant accounting policies (continued)

ACN 153 380 851

Employee benefits

Kickstart has no employees and is staffed by volunteers. No remuneration is paid by Kickstart to its directors,

members or other volunteers. Kickstart may reimburse out-of-pocket expenses properly incurred on behalf of

Kickstart where the amount payable does not exceed an amount approved by the Board. Reimbursements of out-of-

pocket expenses are included under the relevant components of expenditure within the Statement of Comprehensive

Income.

Grant revenue

Grants are recognised at their fair value where there is a reasonable assurance that the grant will be received and

Kickstart will comply with all attached conditions.

 

Grants relating to costs are deferred and recognised in the income statement over the period necessary to match

them with the costs that they are intended to compensate.

Fundraising activities

Revenue

Donations and gifts

Kickstart is a not for profit organisation and receives the principal part of its income from donations. Amounts donated

by their nature can be recognised only when they are received by Kickstart. 

Rendering of services

Revenue from the rendering of services is recognised using the stage of completion method as the services are

rendered.

Finance income 

Finance income comprises interest income on funds invested while waiting remittance to international programs.

Interest income is recognised as it accrues in profit or loss, using the effective interest method. 

In addition to donations and gifts and grant revenue, revenue from fundraising activities can include revenue from the

sale of goods and the rendering of services.

Sale of goods

Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, and is

recognised when persuasive evidence exists that the significant risks and rewards of ownership have passed to the

buyer.

A number of new standards, amendments to standards and interpretations are effective for annual periods beginning

after 1 July 2013, and have not been applied in preparing these financial statements. None of these is expected to

have a significant effect on the financial statements of Kickstart.

Donated services

Various services are donated to Kickstart. No assessment of the value of these services is included in the financial

statements.

New standards and interpretations not yet adopted
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(a)

•  liquidity risk

•  market risk

(b)

(c)  

•  

•  

•  

(d)
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Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

Kickstart Kids International Limited

ABN 67 153 380 851
ACN 153 380 851

Kickstart has exposure to the following risks from its use of financial instruments:

Kickstart is not considered to have a significant exposure to credit risk, as its financial assets comprise cash and cash

equivalents held with a reputable Australian financial institution.

This note presents information about Kickstart's exposure to each of the above risks, Kickstart’s objectives, policies

and processes for measuring and managing risk, and Kickstart's management of capital. Further quantitative

disclosures are included throughout these financial statements.

only incurs expenditure (including funding to international programs) for which it has sufficient cash or cash

equivalents at the time;

prepares rolling cash flow forecasts which are monitored on a regular basis by the Board.

requires approval by the Board for expenditure (including out-of-pocket reimbursements) over a pre-defined limit;

and

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates, will affect

Kickstart's income or the value of its holdings of financial instruments. The objective of market risk management is to

manage and control market risk exposures within acceptable parameters, while optimising the return.

Financial risk management

Overview

Liquidity risk

Liquidity risk is the risk that Kickstart will encounter difficulty in meeting the obligations associated with its financial

liabilities that are settled by delivering cash or another financial asset. Kickstart’s approach to managing liquidity is to

ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal

and stressed conditions, without incurring unacceptable losses or risking damage to Kickstart’s reputation. 

To manage liquidity risk, Kickstart:

As at 30 June 2014, Kickstart has no financial liabilities (2013: nil).

Risk Management framework

The Board has overall responsibility for the establishment and oversight of the risk management framework. The

Board is assisted by the Treasurer, who is responsible for executing and monitoring the Board's risk management

policies. The Treasurer reports regularly to the Board.
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(d)

(i)

2014 2013

79.5864 87.5961

82.5036 78.4688
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Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

ABN 67 153 380 851

Kickstart Kids International Limited
ACN 153 380 851

Financial risk management (continued)

The international programs that Kickstart supports are located in Kenya, and payments to these programs are made

in AUD and translated to Kenyan Shillings (KES) by Barclays Bank in Kenya. 

While not contractually committed to pay a specified amount to these programs, except in the case of the

commitment disclosed in note 19, Kickstart is exposed to the risk that an appreciation of the Kenyan Shilling against

the Australian dollar (in which Kickstart's cash balance is denominated) may diminish the amount of funds that are

available to achieve Kickstart's objectives in Kenya. 

Due to the scale of Kickstart's operations, it is not currently considered feasible to enter into any formal arrangements

to hedge against currency risk. Kickstart manages currency risk by monitoring the exchange rate with a view to

transmitting funds to international programs at times when the exchange rate is advantageous to Kickstart.

The following AUD:KES exchange rates applied during the year:

Average rate

Market risk (continued)

Currency risk

Exposure to currency risk

As at 30 June 2014, Kickstart has not committed to provide a specific amount of Kenyan Shillings (KES) to Nanga,

but rather that all of the restricted funds will be transferred to Nanga in instalments determined by Nanga. Accordingly,

there is no currency risk in relation to Kickstart's committed funds as at 30 June 2014.

Reporting date spot rate

Sensitivity analysis

Committed funds

Uncommitted funds

Kickstart is not contractually committed to pay a specified amount to the international programs that it supports.

Accordingly, other than as disclosed above, a strengthening or weakening of the AUD against the KES would have no

impact on the equity and profit or loss of Kickstart. Rather, the total amount paid to international programs would be

adjusted. 



4 

(d)

(i)

10% 

strengthening

10%

weakening

1,386,092.33 (1,386,092.33)

213,229.31 (213,229.31)

(ii)

(e)
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Change in KES available

Market risk (continued)

Currency risk (continued)

Accordingly, the below sensitivity analysis illustrates the effect of a reasonably possible strengthening or weakening of

the AUD against the KES on the amount of funds available at balance date to achieve Kickstart's objectives, when

converted to KES.

Financial risk management (continued)

Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

Interest rate risk

Kickstart invests funds awaiting remittance to international programs in short term deposits, which are included in

cash and cash equivalents. While Kickstart is exposed to the risk that changes in interest rates may diminish the

return on these short term deposits, these investing activities are incidental to Kickstart's main operations and the

interest income generated thereby was not signficant during the current financial year. Kickstart has no interest

bearing liabilities as at 30 June 2014 (2013: nil). Accordingly, Kickstart's current exposure to interest rate risk is not

considered significant.

Capital management

30 June 2014

30 June 2013

The Board's policy is to maintain a strong capital base so as to maintain stakeholder confidence and to sustain future

development of Kickstart's objectives. Capital consists primarily of retained earnings of $177,573.86 (2013:

$9,542.91). The level of capital is monitored by the Board in determining the amount of funds that are available for

transmittal to international programs.

There were no changes in Kickstart’s approach to capital management during the year.



5

3
Translated at a spot rate of AUD:GBP 0.6687 on the date of receipt (29 June 2012).
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During the current financial year, $17,563.56 was recognised as grant revenue corresponding to the project expenses

for which the grant is intended to compensate, being the costs of construction of the first children's home "Grace" at

Olturoto Children's Village in accordance with the conditions of the grant. This grant revenue represented 5.4% (i.e.

less than 10%) of Kickstart's revenue for the year.

 

The grant has now been fully expended and therfore is removed from the balance sheet at year end.

Other revenue recognised during the year was received from members of the Australian public together with interest

revenue from an Australian financial institution.

ACN 153 380 851
ABN 67 153 380 851

Notes to and forming part of the financial statements for the year ended 30 June

2014 (continued)

Kickstart Kids International Limited

All of Kickstart's non-current assets are located in Australia.

Kickstart does not rely on any specific donors.

During the prior financial year, a grant of GBP 40,000 (AUD 59,817.56
3
) was received from a charitable trust located

in the United Kingdom on 29 June 2012. As the grant was received immediately prior to the end of the financial year,

the conditions attached to it were not yet fulfilled, and no revenue was recognised in relation to this grant during the

prior financial year.

Operating segments

Kickstart has one operating segment, being international development.



2014 2013

                $ $

6(a). Cash and cash equivalents

Bank balances 168,003.86     27,173.77            

168,003.86     27,173.77            

Restrictions on funds

Interest rate risk

Fair values

2014 2013

                $ $

6(b). Reconciliation of cash flows from operating activities

Total comprehensive income 168,030.95 3,554.50

Adjustments

Change in trade and other receivables (9,149.40) 342.48

Change in other liabilities - deferred grant revenue (17,563.56)     (42,254.00)           

Change in current tax liabilities (487.90) 487.90                 

Net cash from (used in) operating activities 140,830.09 65,042.89
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Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

Kickstart Kids International Limited

ACN 153 380 851

As stated in note 14 below, there are generally no specific restrictions placed by donors on funds donated to Kickstart.

However, on 29 June 2012, Kickstart received restricted funds of GBP 40,000 (AUD 59,817.56) from a charitable trust in the

United Kingdom. A memorandum of understanding was entered into on the same date between Kickstart and the charitable

trust which restricts the application of these funds towards the construction of the first home at Olturoto Children's Village,

Kenya by Nanga. These funds must be applied in line with the partnership agreement that exists between Kickstart and

Nanga and the memorandum of understanding entered into between Kickstart and Nanga for the purposes of these restricted

funds during the year. 

During the financial year, the remaining $17,563.56 was paid by Kickstart to Nanga under the terms and conditions outlined

above, leaving nil restricted funds in relation to this grant at the end of the financial year (refer note 8).

Also, as outlined in note 17 below, Kickstart has a policy that administrative costs are met out of directors' donations rather

than general donations. Accordingly, the component of the cash balance available for administrative expenditure is limited to

the accumulated amount of directors' donations as disclosed in note 17. The remainder of the cash balance is applied

towards international programs and any fundraising activities.

ABN 67 153 380 851

The fair value of cash and cash equivalents is not significantly different from its carrying amount.

As stated in note 4(d)(ii) above, interest rate risk on cash balances is not considered significant to Kickstart's operations.



2014 2013

                $ $

7. Trade and other receivables

Accrued donation revenue 9,570.00 420.60

Total trade and other receivables 9,570.00 420.60

2014 2013

                $ $

8. Other liabilities - deferred grant revenue

Deferred grant revenue 0.00 17,563.56

Total deferred grant revenue 0.00 17,563.56

9. Equity interests

                         24 

Accrued donation revenue relates to donations made through a secure third party giving system which are remitted to

Kickstart in the following month.

Deferred grant revenue relates to the remainder of a GBP 40,000 (AUD 59,817.56) grant received in the prior year from a

charitable trust based in the United Kingdom. The grant was made on condition that it be applied to the construction of a

house ("Grace") at Olturoto Children's Village by Kickstart's international development partner, Nanga Organization

("Nanga"). The grant is provided to Nanga progressively as funding is required for each stage of construction. The payments

to Nanga are recognised as international program expenditure as incurred. Grant revenue is deferred on the balance sheet

until it is recognised on the same basis as the international program expenditure for which it is intended to compensate.

During the current financial year, $17,563.56 was recognised as grant revenue corresponding to the project expenses for

which the grant is intended to compensate, being the costs of construction of the first children's home "Grace" at Olturoto

Children's Village in accordance with the conditions of the grant.

 

The grant is now fully expended and memorandum of understanding completed.

Kickstart Kids International Limited

ACN 153 380 851

ABN 67 153 380 851

Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

As a public company limited by guarantee, Kickstart has no share capital. 

Kickstart has three members, each of whom have equal voting rights. In the event of winding up, the members of Kickstart

are each liable to contribute the amount of $1.00. The total amount that members of Kickstart are liable to contribute in the

event of winding up is $3.00.

There have been no changes to Kickstart's membership since incorporation.



10. Donations and gifts

2014 2013

                $                 $

Cash donations 296,434.00     14,507.60            

Sponsorship 4,840.00         2,545.00              

Directors' donations 3,050.00         2,325.00              

Fundraising appeals 3,555.50         2,000.00              

307,879.50     21,377.60            

10(a).

10(b). Sponsorship

10(c). Directors' donations

10(d). Fundraising appeals

2014 2013

$ $

St Aloysius College - Air Guitars for Africa

- Total revenue 3,555.50         2,000.00              

Net contribution 3,555.50 2,000.00              

100% 100%

11. Grant revenue 2014 2013

                $                 $

Grant revenue 17,563.56       42,254.00            
17,563.56       42,254.00            
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As outlined in note 8, during the financial year grant revenue was recognised corresponding to the international program

expenditure for which it was intended to compensate .

Sponsorship donations are contributed on a recurring monthly basis.

Cash donations

All donations and gifts are monetary donations. No bequests or legacies were provided during the financial year. The 

components of donations and gifts are as follows:

Cash donations comprise donations from the Australian public.

Kickstart Kids International Limited

ACN 153 380 851

ABN 67 153 380 851

Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

Directors' donations are contributed by various directors and other members of Kickstart's personnel. In addition to

supporting Kickstart's key objectives of international development aid, directors' donations are available to cover the

administrative activities of Kickstart (refer note 17). This helps to ensure that donations from Kickstart's general donors are

applied toward Kickstart's core activities.

The Charitable Fundraising Act 1991 ('the Act') and supporting Charitable Fundraising Regulation 2008 prescribe the

manner in which fundraising appeals are conducted, controlled and reported in NSW. The amounts shown in the Statement

of Comprehensive Income are in accordance with Authority Condition 7, which is issued to Kickstart Kids International

Limited under Section 19 of the Act.

Due to the transitional arrangements with Kickstart Kids International Incorporated, the majority of the proceeds of this

fundraising event during the current financial year, and all of the proceeds during the previous financial year, were received

by Kickstart Kids International Incorporated. 



12. 2014 2013

                $                 $

1,479.16         1,626.32              

1,479.16         1,626.32              

13.

14.

•  

•  

•  

•  

15. 2014 2013

                $ $

17,563.56       42,254.00            

137,055.03     18,374.00            

154,618.59     60,628.00            

16.
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Specific restrictions on funds are outlined in note 6(a). All other funds are unrestricted in that the Board has discretion to spend

them on purposes for which Kickstart is established.

International program expenditure

All international program expenditure during the current financial year related to Olturoto Children's Village, Kenya which is

Kickstart's current international development focus.

Fundraising costs

Olturoto Children's Village, Kenya - construction of "Grace"
Olturoto Children's Village, Kenya - other program expenditure

Interest income relates to cash invested in bank deposits while awaiting disbursement to international programs.

The governing instruments of Kickstart prohibit the distribution of any surplus to members. All income must be applied solely

towards the promotion of the objects of Kickstart.

Restrictions on funds

Restricted funds are funds received or reserves held that must be spent on the designated purpose for which they were

received or are held. They comprise:

Provisions for statutory entitlements due to employees.

Fundraising costs during 2013 were nil.

Government funding and related interest that must be spent in accordance with the terms of a funding agreement;

Donations, grants and bequests where the donor indicates a preference for the use to which the funds are to be used;

Donations received in response to specific purpose appeals; and

ABN 67 153 380 851

Kickstart Kids International Limited

ACN 153 380 851

Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

Disposal of surplus

Fundraising costs of $508.03 during the current year relate to administrative charges for an online giving portal used to collect

funds from various cash donation supporters.

Interest income

Interest income



17. 2014 2013

                $ $

345.29            252.52                 
114.00            335.00                 

Other general adminsitration costs 3,305.36         -                       

3,764.65         587.52                 

Accumulated 

directors' 

donations

$

2,698.62              

              3,050.00 

(3,764.65)

              1,983.97 

                  961.14 

              2,325.00 
(587.52)

              2,698.62 

18. 2014 2013

                $ $

18(a). Current tax expense                      -                   (487.90)

18(b). Current tax liabilities                      -                   (487.90)

18(c). Reconciliation of income tax expense to prima facie income tax payable

Net Income before tax for the year      168,030.95               4,042.40 

Prima facie income tax expense calculated at 0% (2013: 30%) on net income for the year                      -                (1,212.72)

Increase in income tax due to:

- Non-deductible expenditure                      -              (18,364.66)

Decrease in income tax due to:

- Non-assessable income                      -               19,089.48 

Application of not-for-profit tax threshold                      -                             -   

Income tax attributable to net income for the year                      -                   (487.90)

19.

27                        

Administrative expenditure for the year

Balance at 30 June 2013

ABN 67 153 380 851

Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

Administrative expenditure

Bank fees

As part of its commitment to transparency and accountability to donors, Kickstart's policy is that administrative expenditure is

paid entirely out of directors' donations. The amount of accumulated directors' donations available to meet future administrative

expenditure is as follows:

Balance at 1 July 2013

Directors' donations for the year
Administrative expenditure for the year

Regulatory filing fees

Taxes

Kickstart Kids International Limited

ACN 153 380 851

Balance at 30 June 2014

Balance at 1 July 2012

Directors' donations for the year

Commitments and contingencies

As outlined in note 6(a), during the prior financial year, Kickstart entered into a Memorandum of Understanding ("MOU") with

the charitable trust who provided a GBP 40,000 (AUD 59,817.56) grant on 29 June 2012. The MOU states that the grant is to

be paid to Nanga Organization (in instalments determined by Kickstart) to fund the construction of the first house at Olturoto

Children's Village. During the financial year, $17,563.56 was paid by Kickstart to Nanga under the terms and conditions

outlined in note 6(a), leaving nil restricted funds in relation to this grant at the end of the financial year (refer note 8). As at the

date of signing these financial statements, Kickstart hascompleted this commitment. 



20.

20(a).

20(b).

20(c).

20(d).

21.

22.
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Notes to and forming part of the financial statements for the year ended 30 June 2014

(continued)

ABN 67 153 380 851

Related parties

Members

There were no transactions with Kickstart's members except as disclosed elsewhere in this note.

Kickstart is grateful to Clem Hill & Associates, Chartered Accountants for providing audit services on a pro bono basis in the

current and prior financial year.

Other related party transactions

Except for the transactions described above, no other related party transactions were entered into during the financial year

ended 30 June 2014.

Subsequent events

During the financial year, construction was completed on Grace, the first of the four homes to be constructed at Olturoto

Children's Village. The house was opened and welcomed its first residents in June 2014.

Auditors' remuneration

Remuneration of Kickstart personnel

The Directors and other Kickstart personnel give their services to Kickstart without charge, however they may be reimbursed

for certain out-of-pocket expenses properly incurred on behalf of Kickstart where the amount payable does not exceed an

amount approved by the Board. Such reimbursements are included in the relevant expenditure lines in the Statement of

Comprehensive Income.

Any out-of-pocket reimbursements relating to administrative expenditure are covered by Directors' donations (refer to note 17

above).

Directors' donations

Refer note 10(c).
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Chairman’s Declaration under the Charitable Fundraising Act 1991 (NSW) 
 
Declaration to be furnished under the Charitable Fundraising Act 1991 (NSW). This 
declaration is made in accordance with Authority Condition 6(3) issued by the Minister 
under Section 19 of the Charitable Fundraising Act 1991 (NSW). 
 
I, James Woodward, Chairman of Kickstart Kids International Limited (the Company) 
declare that in my opinion: 
 
a) the statement of comprehensive income gives a true and fair view of all income and 

expenditure of the Company with respect to fundraising appeals during the year 
ended 30 June 2014; 

 
b) the balance sheet gives a true and fair view of the state of affairs of the Company 

with respect to fundraising appeals conducted by the Company during the year 
ended 30 June 2014; 

 
c) except to the extent described below under “Application of proceeds of fundraising 

appeals,” the provisions of the Charitable Fundraising Act 1991 (NSW), the 
Regulations under the Act and the conditions attached to the authority have been 
complied with during the year ended 30 June 2014; and 

 
d) the internal controls exercised by the Company are appropriate and effective in 

accounting for all income received and applied by the Company from any of its 
fundraising appeals during the year ended 30 June 2014. 

 
Application of proceeds of fundraising appeals 
  
Section 20(6) of the Charitable Fundraising (NSW) Act 1991, which deals with 
application of money received as a result of fundraising appeal activities, requires the 
proceeds of fundraising appeals to be paid into an account which is operated by at 
least two persons jointly. 
 
Upon starting to make transfers and payments out of its bank accounts during the year, 
the Company identified an issue with the approval process for transfers and payments 
in the electronic banking system. Upon setting up its bank accounts, the Company 
specified that all accounts must require dual authorisation of transfers and payments in 
accordance with the Charitable Fundraising (NSW) Act 1991. However, it became 
apparent that the accounts had been set up by the bank as requiring only single 
authorisation when the initial transfers and payments out of the operating account were 
processed automatically without requiring dual authorisation in the electronic banking 
system. This issue was raised with the bank and rectified to require dual approval for 
transfers and payments. 
 
It should be noted that the transfers and payments which were inadvertently processed 
without dual authorisation in the electronic banking system were otherwise applied 
appropriately in accordance with the objectives of Kickstart Kids International Limited 
and the requirements of the Charitable Fundraising (NSW) Act 1991, and are 
appropriately accounted for in the financial report. 
 
Signed in accordance with a resolution of the Directors. 
 
 
 
 
 
______________________________ 
James Woodward 
Chairman 
 
12th December 2014 









www.kickstartkidsinternational.com
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